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B Discussions Between Jordan & Bahrain Chambers of Commerce and Industry

The President of the Federation of Gulf Chambers and President of the
Bahrain Chamber of Commerce and Industry, Sameer Nass, confirmed
the "importance of advancing trade exchange relations between Bahrain
and Jordan, and the need to invest brotherly relations in raising the
volume of bilateral trade and establishing commercial and economic
partnerships between the private sector in the two countries.”

This came during his meeting with the Chairman of the Jordan Chamber
of Commerce, Nael Al Kabariti, on the sidelines of the 24th Arab-
German Forum, which was held in the German capital, Berlin, during
the period 5-6 October. Throughout the meeting, the research dealt
with the arrangements for the establishment of the third Jordanian Gulf
Communication Forum, which is expected to be held at the end of this
year in the Jordanian capital, Amman.

Nass emphasized "the importance of taking advantage of the available

investment opportunities by working to increase and develop the
potential of production and export," calling for "the importance of
strengthening communication, cooperation, information exchange, and
visits to identify the potential in the two countries and the needs of the
two markets."

In turn, Al Kabariti expressed his aspiration to activate the role of the
private sector in economic cooperation between the two countries,
adding that "businessmen have many opportunities to seize and benefit
from," confirming "the Jordan Chamber's readiness to provide all
facilities that enable Bahraini and Jordanian business owners to enter
into joint projects, and benefit from the economic agreements signed
between Bahrain and Jordan.”

Source (Bahrain News Agency, Edited)
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B Fitch Praises Saudi Arabia's Financial Policies

Fitch Ratings noted the positive future directions of the
financial policies that Saudi Arabia seeks to pursue as an
extension of the measures and structural reforms it has taken
during the past five years in accordance with the objectives
of "Vision 2030".

The agency indicated that the Kingdom's retention of large
financial reserves is supportive of its classification, and
provides greater flexibility to facilitate public financing
needs, in light of the instability of oil revenues.

Fitch acclaimed the preliminary statement announced by
the Saudi Ministry of Finance for the Kingdom's general
budget next year, which addressed targeting a financial
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reserve in the Saudi Central Bank of 350 billion riyals ($93
billion) in 2022, which constitutes about 11 percent of GDP.
According to Fitch estimates, with expectations that it will
rise in the medium term, after it predicted its stability at a
minimum level of 265 billion riyals ($70 billion) in 2022-
2023.

Fitch noted, emphasizing the positive future directions of
the Kingdom's financial policies, which reflects positively
on the great global confidence in the strength of the Saudi
economy, and supports a positive outlook on the future of
financial sustainability.

Source (ASharq Al-Awsat Newspaper, Edited)
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B Optimistic Forecasts for GCC Economic Growth

A report issued by the British "The Economist Intelligence",
on its expectations for the economic and financial conditions in
the Middle East for the next year 2022, showed that the Middle
East will remain a very complex place for international business
interests, but it will remain a strongly attractive place for those
interests to be active and invest in.

The report showed that there is inequality among the countries
of the region in the fight against the Coronavirus, and its
repercussions on the investment climate in the region. While the
oil-rich countries in the Gulf Cooperation Council recorded high
rates of vaccination for their citizens (up to 70 percent), most
countries in the region still suffer from the lack of sufficient
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vaccines on the one hand, and the slowness in their administration
on the other hand.

The report expected an increase in the momentum of economic
recovery next year, which will enable a good number of countries
in the region to compensate for the losses they incurred due to
the pandemic, with the exception of crisis countries such as
Iraq, Lebanon, Syria, Palestine and Yemen. The recovery of oil
and gas prices will play a key role in stimulating recovery, with
expectations that the average of these prices will reach about $70
a barrel, which will ease budget pressures for oil-producing and
exporting countries and help stimulate investments.

Source (Al-Rai Newspaper-Kuwait, Edited)



